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Matters Concerning Administrative Licensing Items for

Non-listed Public Companies Clarified

The China Securities Regulatory Commission ("CSRC") has
recently issued the Announcement [2020] No.13, immediately
effective from the date of issuance, to clarify matters related to

administrative licensing items for non-listed public companies.

The announcement reads that according to the Measures for
Supervision and Administration of Unlisted Public Companies,
immediately from the date when this announcement is released, a
qualified joint-stock company within the territory of China may file
three types of applications for administrative licensing as follows: an
application for approval filed by a joint-stock company with over 200
shareholders to list and publicly transfer its shares on the National
Equities Exchange and Quotations (NEEQ), an application for
approval filed by a non-listed public company whose shares are
publicly transferred to publicly offer shares to non-specific qualified
investors, and an application for approval filed by a joint-stock
company to offer securities to specific targets which will result that
the security holders will total over 200 or by a non-listed public
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company with over 200 shareholders to offer securities to specific
targets. The announcement also notes that documents regarding
applications for the aforesaid administrative licensing items will be
accepted by the CSRC's service center for acceptance of
administrative licensing applications, adding that for certain
administrative licensing items, applications for approval need to be
filed with the CSRC, and the NEEQ's self-regulatory opinions should
also be submitted.
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Commercial Banks and Insurance Institutions to Participate

in Batches in the Trading of Treasury Futures

Recently, four departments including the China Securities
Regulatory Commission ("CSRC") have jointly issued the
Announcement on Engagement of Commercial Banks and Insurance
Institutions in the Trading of Treasury Futures on the China

Financial Futures Exchange (the "Announcement").

The Announcement reads that: 1. Qualified commercial banks may,
for the purpose of risk management, participate in the trading of
treasury futures on the China Financial Futures Exchange ("CFFEX") on
a pilot basis; 2. Insurance institutions with the capacity for investment
management may, for the purpose of risk management, participate in
the trading of treasury futures on the CFFEX; 3. Business compliance,
risk controllability and commercial sustainability shall be the
prerequisite for the participation of commercial banks and insurance
institutions in the trading of treasury futures; and 4. Commercial banks
and insurance institutions that participate in the trading of treasury
futures shall establish sound bylaws for all-round risk management and
internal control and the business processing system and have in place a
specialized management group and standard business operating
procedures, to prevent and control trading risks. $ I‘;ﬂ
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NDRC Invites Comments on Administrative Measures for
National Pesticide Reserves for Disaster Relief (Interim)

The National Development and Reform Commission ("NDRC")
has recently drawn up and issued the Administrative Measures for
National Pesticide Reserves for Disaster Relief (Interim) (Draft for
Comment) (the "Draft for Comment") for public comment by March
26, 2020.

The Draft for Comment is divided into nine chapters, including
management of the reserves, basic conditions of enterprises where
the reserves are stored and methods to select such enterprises, and
responsibilities of enterprises where the reserves are stored. Among
others, the Draft for Comment proposes that national pesticide
reserves for disaster relief will be stored based on the annual cycle
from April 1 each year till March 31 of the next year. In addition, the
Draft for Comment prescribes that enterprises where national
pesticide reserves for disaster relief are stored shall include both
large pesticide manufacturers and pesticide circulation enterprises,
and shall satisfy eight basic requirements, including "having a
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registered capital of not less than CNY50 million in principle". These
enterprises shall fulfill six obligations, including "strictly
accomplishing the annual storage tasks", during the period of storage.
Moreover, the Draft for Comment provides that in case the enterprise
where the reserves are stored fails to accomplish the storage tasks as
required, or falls in any of another four circumstances, it will be
disqualified from the storage, with the interest subsidies canceled or
recovered, and be banned from bidding, in the next two bidding
periods, for undertaking the storage of national pesticide reserves for
disaster relief.
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SAMR Issues Revised Catalog of Food Production Licensing
Classifications

The State Administration for Market Regulation ("SAMR") has
recently issued the Announcement on Revising and Issuing the
Catalog of Food Production Licensing Classifications (the

"Announcement").

The Announcement reads that from March 1, 2020, the Detailed
List of Licensed Varieties of Food, a certificate affiliated to the Food
Production License, should be filled out and prepared in accordance
with the latest Catalog of Food Production Licensing Classifications
(the "Catalog"). The Catalog outlines in detail 32 types of food and
food additives, including "food from grain processing", "edible oil,
fats and products made therefrom" and "seasoning", as well as their
classification codes, sub-categories, specific products, and notes.
The Announcement also explains that the Column "Notes" is
intended for other information that need to be presented, for
example, the number of product registration approval certificate or
of product record-filing certificate shall be indicated for dietary
supplements, food for special medical purposes and infant formula
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food. In addition, for an application filed for producing a new type of
food ingredient under the classification of "other types of food", its
name specified in the application should be consistent with that on
the list of new food ingredients usable in ordinary food released by
the National Health Commission ("NHC").
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